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The Campaign in Bohemin.
From the Commercial Adeertiser,

The smoke of battle has at length sufficiently
cleared away from the German batfle-fleids to

enable us to comprehend the military opern

tions that have etlected so many changes in the
ol the situation
showa that the surprising siuccess of Prussia has
beon obtained by means of that boldness and
oelerity that always constitute the elements of
In thix respoct the Prussian
gonerals rival, I they do noe excel, the astonish-
ing rapidity of the great Napoleon, who utterly
confounged the slow-moving commanders of his
time by the swiltness und 1oree of his atinoks,
Prussinns bave improved on the
teachings of history, the Austrinns have appi-
renuy lost uone of thoir characteristic dulness
They have sutlered themselves
1o be gutgencrslled and overwhelmed ss come
pletely under Marshul Benedek as they were
The supe-
riority of the Prussian necdlegung i2 only un
Ino.dent of the greater enterprige and sugucity

map of Europe, A review

victory in warfare.

But o toe
and mactivity.

under Genernls Mook and Wurn ser,

ot the suthorities o1 Berlin,

Tue briel, deaisive catupaign In Bohemin de

penaed on & (question ot time.  Violory seemed
to belong 10 the side that would urst take the
Imitiative, It was a rsce tor Berlin or Yiennu,
In wur, ne in chese, the nggressive side s gene-
ridly the stronger. This wus more particularly
the case mn the German csmpaign,  Tithe Aus
trisos hud autcipated the Prusgsians o lew duys,
thoey might have changed the eutire course of
history, It wis o grave mistake for Marslul
Benedek to perinll the Prussisngs 1o carry the
war inw Bobemm, He should huve sssumed
the initintive, and pushed his lorces into Silesia
and threatened Berline It 15 s«id that this was
actumily the plan of Marshal Benedek, but that
his views were overruiod by the Vienns Cabinet,
There was <o much diplomatic and other alk
about the gulltiness of commencing bloodshed,
that the Emperor ol Ausinig nesituted to cul

away Jrom ali the chunces of peuce by an
absolute invasion of Prussian  territory.
He wan: waiting for the sanction of the

Germun Diet, und for some Jucky chance of di-
lomatic intervention thut never oceurred, While
¢ was bedtatinog the golden opportunity

was lost, The Prussinng were permitied to

peneirate into Bohewis, and gained, almost
witbhout a blow, a strategic victory thut never
ahould bave been yielded except us the result of

a detent. Bohewan s wn Austrian province ot

five mlllions ot lohabitants, situate on the

s0 athern vorders of Prussia, between Saxonia,

S lesia, and doravia. 1L a kmad of naturul

basia, bouuaed on threc sides by myuntaius, and

the open part ironting Vienna, The mountain
passea through whieh the Prussinns detiled trom

Baxony and bilesis were very detensible, and it

i« more reasonabie to suppose thst 8 general or

Marathal Benedeék’s acknowledged skill should

have been prevented from occupying them by

diplomatic  interlerenc: than that he should
have overlooked their importance. Be this as it
muy, the Austiiwns, in place of marching
through thewr own passes to invade Stlesia, aod
drive the enemy out of Baxonv, allowed the

Prussians to peaeirate through them at various

wts, und to concentriate their torces for the

ecisive butule vl Budowa.

The Prussisn campaign in Bohemia must
always ruuk as one of the most ballant opera-
tions in the mistory of wartare, There are few
examples of combinations so ably planned, and
8o skilfully and successiully carried outl Per
haps the newsrest approsch to it was General
Grant's gcand enmpaign ageiost the Confederacy,
with this differcoce, that the lieatenants ot the
American Generul operated in sections of the
country larger than sll Germany., It is now
unoerstood that the credit of organizing the
entire Prussinn campaign is due to General von
Moltke, the King of Prossia's Chiet of Staff,
The results 1auk him 88 Lue foremost sirategist
in Europe. So far there has not been u gingle
deteet or orror in their campuign. Every com-
bination was successtully etfected with a preei-
glon that will appear amazing when we con-
sider the thousand accidents to which the best
taid military schemes are liable, Groat praise
is mlso due to the Crown Prince and Prince
Frederick Charles, the commanders of the two
Prussinn armies ot wvasion, for the eminent
abulicy displayed by them in executing the plans
of the campaign. TheXine of Prussia is sloga-
larly tortunate in being ubly served, and in the
fact that the best generals and suoporters of hs
throne are of his own blood. Tne Hohenzol-
lerns stand out as the ablest dynasty in Europe,
Certainly it has lost nothing in force and char-
acter 8 nee the days ot the great Fredoriok.

The Prossians mvaded Bohemia from three
Aeparate poiwnts 1 Saxony snd Silesis, und with
as many nrmies, Toe Ist Army was com-
munded by Prince Frederick Charles, toe
2d Army by the Crown Prince, and the
3d Army by General Von Bitlenfeld, These
armies entered Bobemug through passes sepa-
rated fiom right 1o letr by a distance of from s
hundred and flity to two hund-ed milgs, The st
Army moved down on the 25th of June from
Reichenberg, # town on the ironticrs o1 Baxony
and Bobemia, about sixty miles soutacast of
Dresden, ana about an equal distance from
Sadows, the scene ol the declsive batile of the
3d of July, The Crown Prince on the same day
pushed a portion of lus army through the detiles
in the direction of Branuay, on the borders ot
Silesia and Bohemia, while General Bittenfeld,
with the 3d Army, or the Army of the Eilbe,
invaled Bobemis on the line of the Eibe further
down towards Bavaria, The Army ol Prinece
Frederick Charles was thus in the contre, The
Aimy of the Elbe had comparatively little
fighung. The King ot Bavarin was relied upon
to keep it in check, and undoubtedly could have
done so, but the Bavarians, ss usunl, played
fasl and loosses, and di/l nothing to prevent the
junction of Genperal Bittenield with the 1st
Army Corps, The Prussisns were induced to
divide their lorees from the necessity of covering
Silesin and Baxony trom the danger ol Avstrian
invasion,

The Austriens disputed the advance of the
first and second armies with great spirit, Bat

ie

Marshal Benedek wans under the necessity of

dividing bis forces, and perhusps was not ready
to advance his whole army. At any rate the
Prussians contrived to push forward their ad-
vanoe, A battle was fought every day for ten
days, the result in each owvse belng agalonst the
Austrians. The brunt of the tghting was done

by ihe Crown Prince of Prussia, He deleated

tlie Austrians nt Nachod and Trautenau on the

27th, and afterwards wt Skalitz. The latter

contest was 4 desperate affalr, The Prussian

eavalry for the first time meér and defoated the

famous Austrian cavalry, the Prussian cavalry

thundering right inlo the Aunstrisan curpssiers

and bearing them down. At another battle,

subsequently fought by the Crown Prince, thae

Prussisn cavalry achieved an equally decided

success. The tehting ol the second army ap.
ars 10 resemble the series of contests fought

y General Sherman o the Chattanooga range
when General Johnston wns successively gm
The
Crown Prince gained in \bese mountain battles
fitean thousand prisonens and twenty-loar gons,
Btiil more, his
succasses enabled him to cruss the UPY“ Bibe
es under

Frederick Charles, fo time 1o effect the detest of

lodged from one positlon alter apother,

besides colors and standardg,
and unite with the First and Third Arm

the Austrinns at Sedowa,

The First Atmy had effected o junction on the
28th of June, with General Bittenfeld's command
at Munchengratz, & town sbout thizty males
from Horitz, near the batile-ield of Sudowa,
The Austrians were rapldly concentraiving, with
their line streteiing from Swiowa, in the diree-

The Prussians spproached
ts on the 2d of July, and the
place on the following day,

be Prussiang endeavored to turm the Austriun
leit; Murshal Bevnedek, no doubt, anticipatod an
easy victory over the divided Prassians, and st
one o'cloak In the aay it looked as if the Prus-

tion ol Koniggrats.
the Austrisn out
reat battle oo

sians had been defeated. Buot at that honr the
urmi of the Orown Prnnoe, by & wonderful
stroke of good fortune, or good managemeat, or
both, appeared in, and cut right Into the Aus-
trian centre, rolling it back, and defnl&mﬂ the
entire apmy. It has sinoe transpired that nI.::
Prussinns {Iad followed up their viotory,

attacked the Austrisns during the ponic and
confusion incident to the rel.mt‘ hat th:i
might have utterly ruined Benedek's army, &

ithout another contest. But
austing than a
to push

gone into Vienna w
8 victory s only Just less exb
defent, The Prossians had no reserves
on for the prize within their erasp, and 2
Avstrinn Empire was granted a longer tenure ol
cxistenee,

Marsbal Benedek was virtually au “‘-‘“f‘-f‘“"-
The Archduke Albert, the victor ol Lustozza,
wus recalled from Venetia, and appointed Com-
mander tn-chiet of the Army ot Vienna, com-
posed, for the most part, of troop: withdrawn
from Benedek, wno is thus reduced to tae con-
uition of & geveral without an army. Marshal
Benedek's course 1 this campaign is open to
considerable erivclsm. We are not yel In pos-
session of data to warrant & defin'te conclusion
tnilures he incurred. 15, however, enough
to kpow that he has falled,
pothing in the ¢ampalen in Bohemin worthy
ot his splondid reéputation. Perhaps ho was a
vicum of the imcapacliy of his subordinates
and superiors, and of red tape and oftical
stupidity and routine. Bnt¢ he mult have had
inherent delects,
bly too sunguine, Ile should not have perimitted
the Prussians cuch csasy access through toe
mounlain defiles of Bohemin, and he should
have overwhelmed them in detal. The com.
bipation of the three Prussian armics ntl the
right ime and place must always Le falal to
Benoedek's reputntion ns & general.  Perhaps,
uleo, he calenlated g little too largely on onteh-
ing the Prossisns in a trap. There can
be no doubt that an  Austrinn  victory
would have been even more disastrons Lo the
Prissinng than the battle of Sadowa was to the
Austrinne, Very few  Prussinns could have
escaped back through the mountains If Sadown
had resulted agitlerently.  They would have bacn
overwhelmed, nnd Hepedek could easity have
curried out his threat of captoring Berlin,
But these contingencies only illustrate the io-
tinite obances of war. The Prussians calealated
and fougkt well, The stern logic of the sword
has deeided the long-vexed question of Austrian
or Prussian supremacy in Germany.
will hencelorth be the representntive of German
nationnlity.
the uspirations of poets hae been reallzod,
The Germans are no longer without a country,
A new nation of thirty millhons has suddenly
staried into existence. The Germans have
shown that they are ng brave as they are indus-
trious and learved: and we mav be sure that
aven Bismark oannot long deprive them of
the constitutional Mights that may be expected
to tfollow as & complement of  an  assured
nationality, known and respected thronchonat the
world, In place ol thirtyv-rive free aod inde-
pendent Sintes 10 vex aud torment the people,
there will be only one—Prussig—and all teae
Germans will rully around her as the repre-
sentative and champion ot “Der Faderlang.”

The Late Session ot Congress,
From the Nation.
The Thirty-ninth Congress of the United States
has closed its first session, having submitted
its policy to the country, after long considera-
tion anu debate. By ils fruits it will be judged:
und the judgment to be passed upon it is the
main question at issue In the approaching
political campaign.
It is comparatively easy to “‘lny judement to
the line and rigeteousuess to the plummet” in
eriticizing the actions of others, We have natu-
rally given much thought to the state of the
couultry, and arrived at very definite conclusions
a8 to the policy which it would be be best tor
the mnation to adopt. It costs little trouble to
cumpare the action of Congress with the course
thus marked out for 1t; to praise it where 1t has
tollowed that course, and to condemn it where
it has lailed to do so. But when our criticiam
was complete, its value would be neatralized by
hundreds of contemporaneous critics, all equally
sincere aud equally iu earnest, and no two ot
them exactly agrecing with us. Congress is a
body ol 240 persons, 140 of whom have been
compelled to agree upon a policy. Could an
ol ite emtics select 160 inteliigent, active, well-
known citizens, from as many different districts,
who would aeree with each otoer, and with the
person selecting them, upon every question
pertiiming to reconstruction? We do not believe
toat Mr, Phillips on the one side, or Mr., Joun-
#on on the otner, could succeed in procuring an
honestly unantmous body of 160 men, if either of
them were entrusted with the pominution of
Congress to-day. Certainly we are not so pre
sumptuous as 1o think that we could do betier.
While, therefore, we regard it as esdential that
thoughtiul men everywoere sbould ireely ex-
press their concurrence with, or dissent from,
the conclusions of Congress, #o that it may be
kuown bow nearly they represent the judgment
ol the people, 1t seems to us that, in deciding
whether Congress should be approved or con-
demned, the most important cons.derations are
wheilier, a8 a body, it bas fairly represented the
acvance of public sennment in the direction of
justice, whether it hias acted up to its own cou-
victions of duty, and whetner It has, when
judged from ite own standpoint, and in view of
all the circumstances, done the best that it
could for the public welfare,

he new Congress assembled last December
vnder cuwcumstances of peculisr difficulty. A
large majority of its members were fully $atis-
;f'é?u.m the President’s policy could not safely
be cerried out, and were convineed ol the neces-
sity of securing some extension of the suffrage
to the colored race. They were gn-ut!y strength-
ened by the signal victories of their party at the
full elections, which in several important States
were more decisive than had been gained since
1861, Bug they were emburrassed by the attl
wde of the President, who quietly assumed that
Congress had vo voloe o the matter ot recon
struction, by the unquahted endorsement of his
action by the Union parly conveutions in seye-
ral Btates, and by the opposition in Connectiout,
Wisconsin, and Minnesota 1o an extension of the
right of suffrage 1o those States It is troe, and
it was well known at thetime, that the sanction
given by the Union party to Mr. Johnson's
plans was given under the beliet that they were
mete experments, to be submitted to the final
decislon ot Congress, and that the majorities
peaingt equal suffrage wers not a perfectly

fuir expression of the popular sentiment,
But it may be as truly sald of leglsla
tures as it has been of juries, that when a

bure fact 18 set up againat & plausible explanae-
tion, ninety-nine times out of n bundred they
will judge by the simpia fact rather than by any
adverse explanation, however logically com-
plete it may be. Moreover, the explunation was
one which, in the lght of snbsequent events,
gave lttle satistaction. The people bad, it was
said, only voted ngalusi m'lunl suffrage in order
1o avold muking sn {ssue with the President,
As it became every day clearer that the Presi-
dent was more opposed to equal suffrage than
had been suppored before these elections, the
robahlity of a change in the vote diminished,
he members from Indisun und Southern [linols
well knew that their constitvents had barely
oyercome their prejndices sufliciently to tolerate
even the residence of negroes among them. and
that any greater hiberality would be lllilhlf e
ulsive to them, At the very outset, therelore,
'rneress hesitated to earry out the policy which
ut heart it belleved to be the wisest, from the
fear that it would not be sustuived by the people,
It was eyident, from & very early day, that i
would be uscless to pads any measiure of recon:
struotivn by legs than a two-thirds vole, This
made it pecemsary to feel the way very carefully;
and for Lins purpose the (ret a0t of the House
of Represeniatives was to provide for ajoint
committee of the two Houses, whose special
dulyltshmz‘dhctu investignts the whole aub.
ject, and prepare 8 general plan ol reorgaulzi-
von, This course was so ohviously wise and
conformable to precedent—ao far a8 there could
be precedents for an veeasion of such lmport.
anoe- that it commanded the unsmmou ‘sup-
port of the Union nembore, with one oFf two
excepiions from Southern Sistes, . It was plain
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that so vast a question, if preocipitated upon the
Houso without the advice of a responaible com-
mittee, would lead to a truokless wilderness of
erude propositlons and fruitiess debate. The
commitées on part. of the Sonalc was a
strong one; but the members on the psrt of the
House of hpmm-nuum can soargely be satd,
tlnrou the whole, to kave added to j8a welght,

£, Stevéns is & man in whose patelotism and
earmnalnoss (he Northern people have faith, but
in whose fodgment and tact bave very littls
confidence, Some other members were rather
noted tor brilliancy than for diseretion; and it
mugt be said, i the piain truth i told, that the
eountry wonld have been more satisfied with
the opinions of Mr, Fessanden and Judee Trom-
bull, without the ald of the nine members from
the lower House, than it was with that aid.

In January, the feeling ol the House of Be
presentatives npon the sufrage question was
lmnly manifested by the passage ol a biil asta-
lelun manhood suffrage in the Distriot of
Columbia by & vote of 116 to 64, Fome twenty
“Upion” members voling in the negative—all
trom the border States, The biil has been sove-
rul times brought up ln the Sepate, bat never
finally voted upon, owing to tae lear of a velo,
Here, It seome to us, Is a clear oase of derelic-
tion of daty. The bill shou'd hiave been modi.
fied 50 as to secure g twodhirds vote, and then
passed into s lnw, IT Congress s not prepared
to nllow colored men to vote upon sny terms 1o
Waehineton, where thoy form %o large n part of
the populution, it can hardly be jusmied in de-
munding that the Southern States should do so.
It 18 conceivable that in Swates having only a
minute proportion of the colored race in their
ponuistion, & digtinetion muy be made betweon
their case sud that of Btates where two-tifths or
more of the whole people are disfranchised; and
thers may be some excuse lor claiming that the
tormer are republican in their form ol govern
ment, while the ladter are not. ‘There is, more-
over, nn undoubted distinction between the
Stutes which mave preserved loyal governments
and those which have nol. Over the former,
Congress s no power to regulate the suilrage,
according to the general beliet of the commu.
nity, while over the Intter the welght of opinton
asserts is anthority. Dot hoth argumen!s apply
to the District of Columbia with st ieast as much
foree g to Arkanens, In hesitating to deal with
tbis subiect, theretore, the Senate has weakened
its moral power over the whole question,

8o far as the non-political rights ol the colored
people are concernod, Congress haa displayed a
most com mendable firmness and courage, The
tnilure of the tirst Freedmen's Bureau bill can-
not be charged upon the mafordy, and even
the mbvority upon that issge proved that they
were not all untaitoiul, The amended bill
purged trom some fextures ol at least llﬁllhllili
merit, was {inally enacted by a two-thirds vota
over n velo, [he pa-eage of the Civil Rights bill
and of the Constitutonxl . amendment were,
bhowever, the eresat events of the session, and
inteely redeemed the repuwtion of Congre=s
from the charge ol timadity. The promptoess
wnd emphass with which the tormer mossure
wag puesed over the veto had n mo:t lnspiving
effect upon loyal mea throughout the whole land,

Much compluint was wmade of the delay ol

Conegress in determining vpon n poliey ot recon-
struction, Bug, as we have shown, the sablect,
in itzelt difficult enough, was involved in still
more ditticulty by the costinate atlitude of the
President, and the anxiely of good people, who
gould not telieve him 1w de trencherons, to have
their representatives avold all confiict with him.
Two-hirds of the session was spent in vain but
well mennt efforts to harmonize] the exeoutive
and leeislative branches ol the Government,
Mr. Johnson repudiated his own propositions,
when indorsed by Congress, nnd proved that he
wae determined ?n bresak up the party to which
he owed all his honors. Some of us had long
foredeen thls resuit; but the people, generally,
would have refuced to sustnin Congress in
aecepting the breach before it was clearly in-
evitable, i

Thete is avery reason to bhope for even better
things from tbis Congress al it next session
than at the Just, it its past action 18 approved by
the people, 5o lar a2t has gone, it bas, in the
main, deserved such support. It has dooe
nothng harsh or nnjust (o the South. Its offors
of reconstruotion are, it anyihing, too liberal;
but it has not tied its hands from modifying its
terms next winter, il they are not sccepted now,
Under all the circumstances, it muy well be
doubted whether it would have been possible to
elect a Conugress that would have done better.
If we are dissatistied that it has not gone (ar
enough, it i8 nevertheless true that others nlame
it a8 linving gone too lar,

We have treely censured the practice of
repressing real debate, and encouraging Satur.
day afternoon speeches, In tuis respect the
Thirty-ninth Congrees bas erred even beyond
the measure of its predecessors. But it has
followed the disposition ol the American people,
who love epeeches when they have no practical
bearing or result, and detest them when import-
sut questions are awalting decision, The fault
is not Copgressional merely, but national.

The !}uas‘acuon of the two houses upon the
Tax und Tarlft bills was wise In the matter of
the currency, we think they made a mistake—
not; indeed, in retusing Mr. McCulloch a discre-
tionary power for which he has not proved his
fitness— but in resisting all aitempts at contrac-
tion. The country will soon learn wsdom upon
these questlons, and mould Congress to its will,
We cannot tay chat the prevailing sontiment of
the people was not in secordance with the action
of Congress, for we think it dictarted that action.
The waoulactiring clusses, especially, seemed
to dread u return to specté payments, strongly
and opposcd all efforts in that direction,

The question of adiournment was s difficult
one, The recent futelligence ifrom New Orleans
may raise & doubt whether a licile delay might
not have been judicious; but long sessions are
migchievous in thelr effect upon Cougress, and
disagreeable to the ple, whose financial n-
terests are prejudiced by the doubt which bangs
over the system ol taxation until Cougress has
actunlly gone home, We certainly do not think
thut Congress should keep lu perpetual session
tor the protection of oilice-bolaers, however
meritorious they may be; and the general inte-
rests of the country will probably not suffer by
allowing the President to dovelop his real dis-
position for the next four months, If he does
any greal mischiel, it will have a salutary effect
upon the public mind, which may more than
eounterbalance the evil,

Thoweh not without many and grave defects,
we Sludl_t accord to the present Congress the
credit of bagh ‘mtrlotllm. # fervent love of
Justice, a zenfrur Iberty, and a umon ol courage
with moderation which will make it memorabloe
in history, Its(sults have been mwainly negative,
jts virbues positive. Neacly all thst {5 has done
hae been good; and Uf it bas 1ailed o doss
much good ns seemed 10 some possibie, yeu that
15 & tault common to all wankind, Ina time of
supposed reactlon, 14 has advauced the standard
of proeress; in the midst of treschery, it has
stood mobly taithful; surrounded by cowardly
ndvieers, lt"iuu maintained wdaunted coursge,
11 18 rhetoric has sometimes excited 4 smile, it
15 only tair to remember that such rhetorie s
traditionary, and that the “giants" of the last
generation, whom 1t Is the lashion o deify,
were accustomed to pour oat just such tawdry
eloquence, and made their repulation eut of
specches renlly as absurd ms she lofty flighta of
Geners]l Bapks, These “mants” led their trust
ing copstiuents Into u morass, out of which
Congress has had to extricate them. Had
Webster and Evercut been more falthrul to their
convictious, wore fearless m thelr discherge of
duty, they, and not the legislatures of to-day,
might havée had the houor of saving their
country.

The faults of the Thirtymiuth Congress are
Inherted ; tte virtues are its own, May It meet
agaip, supported by the popular verdiot,
strepetiencd by contact with the people, com.
forted by their sympathy, to take & bolder and
higher stand in behslt of the great cause of
huomaa rights for which it has shown 80 true a

regard !

The Nationality Principle in Europe.
Frow the Tribune.

It must be obvious to every observer of
European politios, that the result of the receut
wars fn Garmany and Italy imparts s largely,
incrensed interest to tho sspirations of ull those
peoplos who are ‘striving for national indepen-

dence. Whatever opinion may be entoeriained
of the natiouality prineiple, it 1s impoasible to
deny that the belief in this prinoipla has had a

decigive iffluence upon the lsaue ol the recent
WA,

In Taly, the soparatior. of Lombardy and
Venetls irom Austria was demabded, not so
much on the ground of despotism snd unbear-
able tyranny as on the ground of their having,
na [talinng, & right to be united with the King-
dom ol Italy, however ummpeschable from a
historical point of view the title of Aubtria to
theat countries might be. I Austrin had be
come, in point of administration, the model
Government of the world, it would not thereby

have stopped the ory for the liberation of
Yenetia,

The demand of the Italinus was ccertaluly n
direct violution ol what more or less every gov-
eriment of the world st present recognizes as
the existing law, for even Lonis Napoloon,
though the self-conceited champion of the
rehis of oppressed nanonalittes, would e slow
to allow the people of Alsace a v.te on the
question whether they wished to return Lo Gor-
muny, or remain with France., But, althourh
revolutionary tn its character, if viewed trom
the standpoint of the existing Iaw, the demand,
of the Italinng have met with oordial and unsni-
uious applavee on the part ol ihe whole civilized
world,  Austrin was well aware of the unanimity

tions, and ol the sympathy their cause founa in
other countries, and it was the certainly that
Italy would never cease to claim Venetla which
prompeed Austrin, atter the defest of Sadowa,
to cede it Lo the Emperor Louts Napoleon,

The Germans owe it to the complhieated condi-
tion of their pulities, and to their want of unity in
the natlonality question, that thelr efforts for es-
tabli-hiug a united Germany were less understood
abroad and less cared about. Yol their devotion
to the dea of uniting the whole nation into one

wlitienl body was even more genernl roan o

taly: tor while in the latter countryihe great
majonty of the priesthood, and the political
party which acted in harmony with them, were
often opponents or the vationsl tendencies, 1n
Germany sll parties, without exception, sympa
thized with the idea of re-estabishing the unity
ol the German nation, however widely they
differed g« to the manner in which their common
oblvet eught to be accomplished,

Neitber Italy nor Germany have as yet tully
attained the object of their nationel asplrations.,
Italy is still without Kome, and no diplomatic
negotiation will be able to repress the demand
of the people for the annexation of what they
conswder the nationn! capvtal of their Eingdom.
It 18 probable that tae Koman question will now
become more ymporiant than ever, and that it
will lead to difficulties with France, Italy has
also wade a demand for the southern porion ot
the Tyrol, the people of which are no less desi.
rong to be united with ltaly than the Venotiana,
Bl it may be doubted thut the agitation for
the annexation of this and other districts which
are inbabited by Itslians, will be s vigorous as
that tor the annezation of Lombardy, Venetia,
und the Papal dominions has been,

Germany, in the best ouse, will have onlv a
beginning of national unity, which will neither
be ns thorongh nor ss comprebensive as the
great majority of the neorlu could desire. To
cumplete the work which hus now been started
will be henceforth the great aim of the German
people,  France, Austrin, and Russin are all un-
tavorably disposed to the establishment of a
Germany embracing all countmes inhabited by
Germans, und they can hardly tall to combine
their endeavors for preventine the complete sue-
cesg of fierman unity, The struegle of the
German nation against these adverse influences
is hkely to constitute for many years {o come
the mwost prominent question of Buropean
politics.

The success of the Italians and Germans in
thelr national aspirations will spur mauy other
nations to emulstion. Amoug them the Hunga-
rigns and the Houmanians are likely to be {fore-
most, and it will hardly b longe ere we shall
hear of their efforts to become independent
nuticus of Europe.

n
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English Bauking.
Erom the Timen,

Thut the cperation ol the English system of
banking ia not al all satislactory, every day's
experience proves. There must be something
radically wrong and defective about 1t, and it
bus been strongly urged that either a Royal
Commission or a Parliamentary Committee
ehould institute a thorough inquiry, with =
view lo devise and propose measures of im-
provement, Lately (on tne 18ih of July) a
deputation of the Glasgow Chamber of Com-
meree, headed by the Lord Provost of Glasgow,
and accompanled by a vumber ot members of
Parliament, waited upon the new Chancellor of
the Exchequer at his oficial residence in Down-
ing street, for the purpose of supporting the
prayer ot 8 memorial previously presented, that
an inguiry by Royal Commission should take

place into the working of the Bank act,

The statements of this deputation, especially
of Mr. Dunlop, who appears to have been the
spokesman for the Coanmber of Commerce of
Glaszow, and ulso some remarksof dr, Disracli,
the Chaneellor of the Exchequer, allow us somae
lnsight mto the cuuses of tinancial troubles in
England. With Mr, Dunlop's reference to
Adsm Smith's theory, tbhat banking should be
na free as trading, we have, for the scooe of
our present remarks, nothing to do. But he
mukes the rather interestiong poiut that **‘bankers
1o Beotland conduct thelr business upon s large
capitsl, aud therejore upon a principle of satety
to themselves and to the public. It 18 not
the same 1n England,” for “when Scotoh bankers
bad two miltons of pald-up capital, Kunglish
bankers should bave ten millions: but Instead
of that they had, perbhaps, £500,000 paid-up
capital,” and that “‘the copsequence was that
when the cnisis came the English banks had
no cepital to meet it He claimed that bunking,
thut 18, the 1esue of bank notes, should be free,
and not a mouopoly, and that then ouly aresult
would be brought about which legislation could
not accomplish. Mr, Bazeley, M. ., alluded to
the fuct of “the rapid absorption of Roating
capital, which had been placed 1o fixed position,
and which might be said to be almost liremoy-/
able,” and then he said, that “an aect wh'ch
required to he suspended continually could not
be regardea as sound or satistactory.® Mr.
Ackboyd, M. P., called attention to the remark
able cireumstance that, while the bank kept us
rate of interest up 0 ten per cent,, tor tle
avowed purposé to bring 4 flow of gold to
England, the drain of bulllon to France hsd
sctunlly increased to £200,000 the previous
week, while the rate of ioterest in France was
but 4 per cent. “How,” continued the hon-
orable gentleman, “cen we acoount for Lhe
fact of that sum golng from a couniry in
which money was 10 per cent, to 4 country in
which it was 4 per cent.? There I8 evidently
some cause at work other than the rate ol dis-
count. In fact, there was a strong feeling that
the mode adopted by the Bank of Enczland 1o
strengthen thelr position nud a contrary effect,
and confidence in our banking system hus been
shuken at home and abroad.” Mr, Graham, M.
P,, asscrted that “in almost every part of the
country there wos a leeling among the mercan-
tile community that there was romething in the
machivery not workiog smoothly and effeotu-
ally.” The Chancellor of the Exchequer, in reply,
aiter expressing himesell favorably upon Lhe pro-
position for s loyal Commission of Inquiry,
gave It sz his opinion that *‘Lhe evily that we
must nll acknewiedge to exist, the embarrass-
menta that most of vs feel, arise from deeper
cuuses than mere baoking arrangements,” and
that “tbese ceuses wre more extepsive limn ia
generally supposed, snd that “it ls want of
capital and not want ol eorrency” Engluud is
sutfering from. The Interview shortly after
terminnted. ;

We thought this, conversation important
enouith 1o give it this promincuce. The Bank
Actor 8Sir Robert Poel, passed in 1844, has oftén
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ally inoressing the evils it was apecially passed
to prevont. d heooe, in 1847, seain in 1857,
and now, its operation had to be suspended.
Rl

: years, u , be arlia-
ment  is ' sai L be nm‘:albclem, it :::
coerce the Bank inty apdepting a vital chinge
in ita charter @ven beora thiae date, libtralising
the whole bankine system of Engiand.

In our present state ol civilization, bank i=vnes
—~that is, a fictitions representative ot money,
based upen oredit and conddepnce—is just as
neoessary na money liself, or food, drink, and
clothing. We had to lnuitiply our means of
exchanee, and sineoe bullion would nat come
forth in the same Inereased ratvio as trade and
manulacturing expanded, we had to cresie a
fictitious means, and bauk paper was the result.
The varted colossal euterprides of commercial
and manuiactoring indostry depead Iargely for
their existence und prospericy upon the main-
tenance, in good standing and full tuith, of thesa
fictitious benk issues, and (hat azaio depends
upon & sound, eational banking system, honestly
administored,

There 15 certrinly some sreat advantaze in
the Beolch syetem of banking. No tinnncial
ernsh aver affeoted them, and no panic ever des
prived thom of the ¢ontidence of the people.
The scandalous tuflure, some years ago, of the

uitect onr judement, for that was aiterwards

ol the Itulinns as recards thel: national asproa-

proven to have been s frandulont coneern from
; the very start, more in the nature of & Western
wildeat bank than a Beotoh nstitulion. The
SBeotch bunes do really fulnl toeir mission by
tnking up the little earnings of the lsvorer,
farmer, and small trader, and leeding wilh
them the great industrial centres, from whom
fhe fipst again derlve thelr profits, Their divi-
dends are small, but sure of coming; they are
sale inetitutions, ana their exisience 18 benvdoisl
to the community.

No such pratse crn be awarded to English
bankmng., The whole world stood amazed at
thi recent developments of the perfeat hollow-
ness of their sysiem. That a house like Ove-
rend, Gurney & Co. should have allowed its
camital to be apsorbed in worthless paper, be
and continue bankrupt for years, and yet do the
business ot halt the world upon reputation
aloue, without eapital, gave s to serioos
thouehts a8 ‘o the vaunted sohdity of British
bankets outside the Bank of England, That,
sccordiog to Mr, Dunlap's stalement, Enzligh
barkers have ouly hall a million sterling oaoi.
tul, where they ought to have ten wmilllons ster-
Hog: thiat the Chancellor of the Exchegquer
admits thut it ia & want ol capital and not ot
currency from which England suffers. Al this
contirms only what the worid began to susnect
fater the tremendous tumble of Overend, Ghur-
nev & Co.

Not that Enelund is poor, She is wenalthy, and
probably in the accumulation of the representa
rive of wealth, money, the wealthiost nation on
the globe, Buat Mr. Bazeley certninly spoke Lthe
truth when he said the floating eapital had been
sbeorbed in fixed positions, 20 a8 10 be ahnost
immovable, Itis found in dinmond mines in
Brazil, ln tea plantutions in China, in zas and
water-works in Berlin, in omnibuses in Paris, in
rallroads all over the world, but not as banking
cupifal al homwe; and it may not be far from the
truth if we infor, taking this intorview of the
(Glasgow Deputation with the British Fiuance
Mimster tor our poind de deport, that the Eng-
lish bsnkimg system of to-dasy is based upon
Erglish credit, and nat upon Engzlish money.

~ WATCHES, JEWELRY ETC,

LEWIS LADONMGg
]
DIAMOND DEALER & JEWELER,)
WATCHES, ISWELLY & CILVER WARE,
WATCHES and JEWILET RIPAIRED,
8'}2(“,,.‘ s Dhil % ;
nestant St ",..-r" 2
Owing to the decline ot Gold, bas made & groat to
duction in price ol hislarge and well assor{ed stock o

Diamonds,
Watchea,
Jewelry,

Milverware, Hto,
Tle pubiic are respectfully (nvited to call and sxamine

our stock belore purchasing doe whore, i
SILVER AND PLATED GOODS,
OF THE
Most Superior Workmanship,
AT THE
NEW STORE

No 704 ARCH STREET.

The undersigned (1a0€ Yf the famons Bogers Bros
Musnumciunng Company) respect ally announce tha
they bave opencd b new and peautliu: store 'or the sale
of BILVIK and PLATEI WARE, st Ko T AKOH
Street, Our long experlence as manefaciurers wil
ennble ua to kecp nothing but first-class Goods and
tho=¢ who mey patronize our sore will find cur plated
goods fax pupesior to any ever imported, and our cus
tomers way rely ob the goods belng preolsely what they

ungl;?mun:ea to be.
[ BOWMAN & LEONARD,

| WATCHES, JEWELRY, &o.|
] MUSICAL BOXES. J
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A full nssoriment 01 ALOVO
hand at modeiato prices—the
from 2 1o 10 beaurifal Alrs,

FARR & BROTHER, Importers,
No. B4 CHEXNUT STREET,
Below I‘ourf.h_.

"‘) HENRY HARPER,

No. 20 ARCH STREE1
Mavufscturer and Dealer i
Watches
Fine Jewelry,

Silver-Plated Ware,
AND

oods coustautly on
usoal Hoxes playing
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IXVITE ATTERTION TO THEIR FULL BTOCK
oF
FANCY AND PLAIN

SILVER WARE.,

01 the Finest Quality. (5855

E_T{TE H JEWELRY

JOHN BRENNAN,

DRALER IN

DIAMONDS, FINE WATCHES, JEWELRY
Ete, Ete. Ete.
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Western Bank of Scotlapd at Glasgow, does not |

FINANCIAL,
86,900,000

SEVEN PER CENT. FIRST-CLAS3

First Morgage Bonds,

THE NOETH MISB0URI RAILEOAD COMPANY
has authorized us (o soll thair Firt Morigage Seven Por
Cent. Thirty yoar Bonda. The whole amonnt is 85,000 008,
Coupons. payabia on the first days of JANUARY sad
JULY of enoh year, i New York.

Before consonting to thin Agoncy, we have mads &
earctul examination o1 the meriw of these Honds, by
sending William Milnor Roberts. and others, o ropest
upen the d naltion and proepects of the Rallroad. Thele
repart 4s on flle st oar nice, and s bighly satistactory,
We donot besitate to recomn and those Ronds aa boing

A first elass security, and & moat sale and judiclons im«
vesument

The procecds of these Bonds will be nsed o extonding
A Hoad (alreads complete 170 milos loto North Missourld
to the Towa State lino, whire It Is to comnect with the
rallronds of lowa g and to also extend it westw «rd to the
juncton with the Facific Rallrosd rat Lesvenworth),
and other ronds jesding ud the Mistoarl River, so (hat
This mortgnge of 80 000 S0 wWIl cover woompleted amed
wollatocked Hond of 389 miles In lenath, costing at
least B16.0UALO0, with & not annoal revenuo after she
frst sen ol over RLMO00 0 or nsum nearl four timen
beyond the pmount neaded to pay the Interdsy oo these

Bonde. The lueows of the BRoad will, of course, It creane
EVOry Your.

Tho Ballrond connecta Lie groat elty of St. Louls withy
its two bLondred thousand iphabiiants, ot only with
tho richest portions of Misourd, but with the States of
Kunsns scd Towa, and the sreat Pacific Ratirosda.

To the first applicents we are prepared to soll FIYH
HULDRED THOUSAND DOLUAKS, at the low rate
of FIGHTY CENIS, desiring to obtain s belter prioe
for the rempinaer  1his will y'eld about § per cont

tncome, and add 20 per cant. to principal st maturity.

Any lurther Inguiries will be auswered at our office,

JAY COOKE & CO,

BANKERS,
_ No. 114 South THIRD Street.

JAY COOKE & CO.

7 18 Im)

No. 112 South THIRD Street,

BANKERS

AND

DEALERS IN GOVERNMENT SECURITIES

U. 5, 6s OF 1881,
6208, OLD AND NEW,

He40w; CERTIFICATES OF INDEBIEDNESS,
T NOLES, 1st, 2d, and 34 Series,

COMPOUND INTEREST NOTKS WANTED.,
INTEREST ALLOWED ON DEPOSITS.
Colleetions made. EBtocks Bought apd Bola em

Commission,
Speoml busiposs accommodations reseryed for
LADLES, 678m

U. 5. SECURITIES.

A SPECIALTY,.

SMITH, RANDOLPH & (0,
BANFERS & BROKERS,

I€S. THIRD 8T. | 3 NASSAU 8T.
PHILADELPHIA. NEW YORK

STOCKS AND GOLD
BOUGHT AND SOLD ON COMMISSION
__nlr._m-; AND IN fk'ls‘.w YORK. 11

JOON BAILKE — 1;2_0';0_];"“"-
SA ILER & STEVENSON,

BANKERS AND BROKERS,
No. 121 S. THIRD Street,

OPPOSITE GIEARD BANK.

GOLD AND SILVER, BANK NOTRS, GOVERN-
MENT BONDS, and COMPOUSND [ A TEREST HOTES,
Lought and sold.

COLLECIIONS promptly made on all sccossible
polnis

CITY WARHANTH WANTED, [T M stathie
SIUCK: rnd LOANE bouelit and s0ld an commission.

AVIES BROTHERS,
No. 225 DOCK STREET,
BANKERS AND BROKERS,

MUY AND MELL

ONITED BTATES BONDS, 1881s, 5-20. 10 ids.
UNITED BTATES 75108, ALL ISHDES,
CERTIFICATED OF INDEBTEDN RS,

Mercantlle Faper and Loans on Co laterals aogotiated
_Btoecks Eougki and Bold oo Commission, 138

"MTHE FIRST I\'ATIUN_AL BANK
HAS REMOVED!

During the ovection of the mew Bank bullding,
TO 117 4p
No. 805 CHESN UT STREHT
5205~FIVE-TWENTIES.
7°308 ~S8EVEN-THI TIES
WANTED.

DE HAVEN & BROTHER,
17 ____ No.40 §, Tamo Bransr,
_ MILLINERY,
MRS, R. DILLON,

Nos, 323 and 331 SOUTH Street,

EHas a handsome assortmont of MILLINERY ; Misses®
end Infants’ Haws and Caps, Bilks, Velvots Orapes
Ribbons, Feathers, Flowers, ¥ ramis, ¢te,

" ANDBCAPE I'Jli.\\\'lh;i'i_n L A (AT
ll.il'J Gful sethos ot views, gl.won !:Hal;:gl‘bot v

lgnod
be lustruotion of juveniie artists  Prios,
%l?‘lm’m‘ Lhe il.\’l"'h‘lhl.i T&Llﬂt‘c&' l i?m

JEPER oto , will be jound o .
Y Lk,

B. W, corter SEVENTH end CH




